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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(Insurance Division) 
NOTIFICATION 


New Delhi, the 22nd April, 1997 

G.S.R. 226 (E),—In exercise of the powers conferred by Section 48 of the Life Insurance Corporation Act, 1956 (31 of 
1956), the Central Government hereby makes the following rules to amend the Life Insurance Corporation of India Class III and 
Class IV Employees (Promotion) Rules, 1987, namely:— 

1. (1) These rules may be called the Life Insurance Corporation of India Class III and Class IV Employees (Promotion) 

Amendment Rules, 1997. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Life Insurance Corporation of India Class m and Class IV Employees (Promotion) Rules, 1987, in the Schedule— 

(a) against Serial Number 1 relating to the post of Assistant Administrative Officers, under Column (4) relating to 
“conditions of eligibility”, in clause (b), after thewords 'Institute of Actuaries, London’ the words “or Actuarial 
Society of India’’ shall be inserted; 

(b) against item 10 relating to Assistants, in column 3, the entry “ Record Clerks” may be numbered as (a) and below 
the said entry, in columns 3, 4 aud 5, the following shall be inserted, namely: 

“(b) (3) (4) (5) 

All Class IV Staff 2 years’ service in Class IV Promotion Test —50 

category possessing qualifications Work Record —25 
prescribed for direct recruits for Interview —25 
the post of Assistant and a Pass in 
the Promotion test. 

(c) in die Note: (a), in item (iii), after the words “Institute of Actuaries, London”, the words “ or Actuarial Society of 
India” shall be added. 

(d) After Note (b), the following shall be inserted, namely:— 

(c) promotions to the cadre of Assistant under serial number 10 from all Class IV Staff shall not exceed 10% 
of the vacancies sanctioned in the said post." 


[F.No.2(17)/Ins.IIL96] 
C. S. RAO, It. Secy. 


Note: —The principal rules were published vide notification GSR 824 (E) date 25th September, 1987. Subsequently amended 
vide notification No.GSR 426(E) dated 30th April, 1990 and vide notification No. GSR 229(E) dated 23rd April, 
1991. 
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